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Schedule 1, Paragraph 2.3

RAV is the closing balance for the Company’s Regulatory Asset

Value as most recently published in the periodic reports

published by the Authority concerning the Company’s
performance under itstatest price control-review-nformation

(or, where no Regulatory Asset Value is published, shall be a

value to be determined by the Authority as a suitable

replacement following consultation with the Company); and

Schedule 1, Paragraph 3.6

3.6

Within 10 Working Days after the Authority publishesFhe-Company-shat-give-the-User
one-month’s-written-notice-of Hs-intention-to-use a new value of RAV that is to be used to

calculate the Credit Allowance in accordingance tewith Paragraph 2.3, the Company

shall give the User written notice of the same. Such notice shall state the new value of

RAV and the date on which the Company will begin to use that value in such calculation.
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